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feudal burdens, cutting down the effective revenues of existing dynasties and reducing the weight of obligations derived from the past, had an influence, wholly in addition to that mentioned by Hume, not only in extending commercial activity, but in lifting society and industry up to a new and higher plane, seems beyond question. To show that this view is not without the support of recognized economic authority, I quote the language of JVJ. Chevalier, the first of French Economists, and of J. R. McCulloch, one of the most conservative of the English School.
M. Chevalier says: " Such a change will benefit those who live by current labour ; it will injure those who live upon the fruits of past labour, whether their father's or their own. In this it will work in the same direction with most of the developments which are brought about by that great law of civilization to which we give the noble name of progress." Mr. McCulloch has perhaps taken even stronger ground. He declares that, " while, like a fall of rain after a long course of dry weather, it may be prejudicial to certain classes, it is beneficial to an incomparably greater number, including all who arc actively engaged in industrial pursuits, and is, speaking generally, of great public or national advantage." With reference to this statement of Mr. McCulloch, Professor Jevons (1868) remarks